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Welcome to the sixth edition of the Soho Properties newsletter. Each month we will be
showcasing our best apartments for rent and sale .. For further information, call in at our
offices or visit our website, where selected properties are listed for you to view . There are
detailed floorplans and photos, and you can list your own property. Whether you are buying
or renting, choose Soho Properties for its range and diversity of property deals .

PROPERTIES

Latest news

Buildings for Sale

For many foreign investors, a 40,000,000 luxury
condominium unit may seem cheap compared to
counterparts in other major cities. What many
international investors are missing is the
opportunity to by a whole building, rather than
just one unit.

Having built up a range of different investment
buildings in central Bangkok, ranging in price
from 40,000,000 Baht up to 2,000,000,000 Baht,
Soho Properties is regularly advising investors on
the opportunity to purchase either bare-shell
derelict buildings or finished buildings in need or
minor renovations that offer good potential for
capital gains as well as high income returns.

As an example, Soho Properties has the sole
agency for a 2,500 sq.m. 8-storey apartment
building on Ekkamai in need of very minor
interior renovation work with an asking price of
just 45,000,000 Baht.

A keen investor would allow a gross investment
of 50,000,000 Baht to cover additional costs of
renovation to bring the building up to a high
standard. During full occupancy — which one
would expect to be easily achievable given its
prime location — the rental income would be
around 500,000 Baht per month. Expenses for
common utilities and staff would run at no more
than 100,000 Baht per month, which would mean a
net monthly profit of 400,000 Baht per month, or
4,800,000 Baht per year.

This amounts to an annual investment return of
9.6%. The renovation work carried would also
push up the resale value of the building, which is

already located in an area experiencing
development of other high-end residential
properties.

If you have any enquiries, please feel free to
contact us on (02) 651 3930-1, or email us at
sales@soho-properties.com

Website

Our website is constantly adding new sections.
Last month we included Bangkok’s international
schools, with respective links, and have added a
number of high-end serviced apartments to our
growing list of properties. Also launched was the
Bangkok Property Forum (see above).
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ncreases in Grade A Office

Rents in Central Bangkok

Developers have been

having a field-day in

building new
condominiums, and have not
had any problems (as yet) in
selling them. But what about
grade A office buildings? Has
someone forgot?

With very limited supply of
grade A office buildings, office
rentals have broken through the
600 Baht/sg.m. mark. Office
rents in Bangkok’s Central
Business District (CBD) have
risen by 25% year-on-year, and
further increases are expected.
Office rental amounts may reach
750 Baht/sg.m. by the end of
2006.

This exceeds average prices
for condominium units, with the
possible exception of super
luxury condominiums or
serviced apartments in the
Chidlom and Ruam Rudi area.

In 2005, the only noticeable
addition to the Grade A office
supply was the opening of
Central World Tower between
Chidlom and Siam. Other
buildings opening in the new
year will be Q House on Sathorn
Road at the Rama 4 intersection,
and Exchange Tower at Asoke.

The Bangkok office market is
a simple matter of supply and
demand. Office demand will
exceed new supply, resulting in
lower vacancy rates and
therefore upward pressure on
rents. Developers are still not
breaking any ground on new

buildings and so the market
situation for office space will
continue to remain tight for the
next two years.

etirees are all looking

for the same thing:

somewhere in the sun

that’s friendly with

lots of leisure activities
and, most importantly,
affordable medical care.
Thailand’s medical facilities,
top-end of course, are becoming
popular with foreigners who can
find Western level service at
much cheaper prices.

Accommodation in Bangkok,
which comes in 133rd in the
global property index, and the
world-famous entertainment
and leisure venues go a long
way in making Bangkok a
desirable place to retire.
Recently, the opening of the new
subway has, along with the
existing skytrain service, made
life in this overly-congested city
at lot easier.

Property prices in Bangkok
fair very well when compared
with London, New York or even
the Spanish Costas, where many
people are now selling up due to
the increased cost of living and
soaring crime rates. A typical
apartment in London’s West End
sells for around US$7,500 a
square metre, where in central
Bangkok you can find an
apartment with swimming pool,
security and even tennis courts
for around US$1,800, more than

four times cheaper than its
equivalent in London.

Due to the increased costs of
living in Western countries and
dwindling social security care,
retirees are finding that when
they sell their properties at home
they could have enough money
to buy a luxurious property in
Bangkok with enough cash left
over to support themselves in a
far more enjoyable lifestyle
without worrying about making
ends meet.

Retirees who flocked to
Florida in the 80s found the
warm climate and fun facilities
offered them a great and
extended life, but paradise is
turning in to a nightmare for
some who are finding
themselves running short on the
pension plan savings — not
something that you want to
worry about after spending
years at work and looking
forward to a comfortable
retirement.

Bangkok if a veritable melting
pot of cultures and you can step
from first to second to third
worlds with a few easy steps.
With many International
restaurants and a growing
expatriate community many
Westerners never get too
homesick.

The only drawback to a life in
Thailand comes mainly from the
government who still have a
way to go to compete with the
‘silver haired’ package the
Malaysian government offers,
However, Thailand still
continues to draw more and
more people to it sun-drenched
shores.




